
Land and Houses Public Company Limited and its subsidiaries

Statement of financial position

As at 30 June 2022

(Unit: Thousand Baht)

Note 30 June 2022 31 December 2021 30 June 2022 31 December 2021

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets

Current assets

Cash and cash equivalents 4,815,687 10,330,967           3,134,562             8,798,299 

Trade and other receivables 3 167,788 169,903 235,767 231,014 

Current portion of long-term loans to related parties 2 - 594,643 5,965,108             5,645,324 

Current portion of long-term loan to other company 13,200 - - - 

Inventories 4 48,315,644 47,255,983           39,732,388           39,296,819             

Advance payment for constructions 720,592 772,585 263,931 231,273 

Deposits for purchase of land and others 89,810 479,749 83,819 475,033 

Cost to obtain contracts with customers 47,743 83,666 47,743 83,666 

Other current financial assets 5 225,000 74,607 - 44,607 

Other current assets 849,810 702,074 237,084 209,725 

Total current assets 55,245,274 60,464,177           49,700,402           55,015,760             

Non-current assets

Restricted bank deposit 11,860 11,184 - - 

Other non-current financial assets 6 3,755,228 3,873,881             2,456,797             2,669,408 

Investments in subsidiaries 7 - - 6,983,070             6,576,761 

Investments in associates 8 23,998,283 24,226,613           23,998,283           24,226,613             

Long-term loans to related parties 2 519,886 - 10,494,109 10,121,962             

Long-term loan to other company 81,800 20,000 - - 

Land held for development 9 4,900,346 5,450,275             4,769,604             5,319,533 

Investment properties 10 12,392,372 11,884,383           212,074 212,074 

Property, plant and equipment 11 1,612,737 1,565,743             303,179 296,041 

Right-of-use assets 12 17,640,534 16,732,387           209,703 233,003 

Other intangible assets 32,628 28,409 17,135 11,469 

Deferred tax assets 922,892 804,816 754,749 688,905 

Other non-current assets 146,708 136,190 12,899 12,897 

Total non-current assets 66,015,274 64,733,881           50,211,602           50,368,666             

Total assets 121,260,548             125,198,058         99,912,004           105,384,426           

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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Land and Houses Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2022

(Unit: Thousand Baht)

Note 30 June 2022 31 December 2021 30 June 2022 31 December 2021

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans

   from financial institutions 13 3,553,036                 2,469,200             2,582,181             1,499,200               

Trade and other payables 3,214,876                 3,183,766             1,865,126             2,103,605               

Retention guarantees 581,295                    538,400                345,055                337,867                  

Current portion of long-term loan from related party 2 -                                -                            -                            840,000                  

Current portion of long-term loans 14 214,474                    2,571,561             -                            2,465,000               

Current portion of debentures 15 12,400,000               16,000,000           12,400,000           16,000,000             

Current portion of lease liabilities 16 671,946                    789,832                46,109                  45,584                    

Income tax payable 643,656                    576,159                481,609                444,429                  

Short-term provisions 743,270                    684,079                639,811                591,032                  

Advances received from customers 876,210                    1,007,078             722,005                846,803                  

Other current financial liabilites 17 127,049                    74,515                  127,049                30,024                    

Other current liabilities 295,753                    227,756                160,408                128,774                  

Total current liabilities 23,321,565               28,122,346           19,369,353           25,332,318             

Non-current liabilities

Long-term loan from related party 2 -                                -                            720,000                -                              

Long-term loans - net of current portion 14 14,756,946               15,450,164           4,828,300             6,882,400               

Debentures - net of current portion 15 23,838,437               22,600,000           23,838,437           22,600,000             

Lease liabilities - net of current portion 16 5,572,345 5,924,959             169,957                193,144                  

Provision for long-term employee benefits 608,614                    586,513                438,824                425,855                  

Deferred tax liabilities 1,293,014                 1,306,564             -                            -                              

Other non-current financial liabilities 17 147,109                    3,896                    102,922                3,896                      

Other non-current liabilities 580,252                    557,320                -                            -                              

Total non-current liabilities 46,796,717               46,429,416           30,098,440           30,105,295             

Total liabilities 70,118,282               74,551,762           49,467,793           55,437,613             

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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Land and Houses Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2022

(Unit: Thousand Baht)

30 June 2022 31 December 2021 30 June 2022 31 December 2021

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Shareholders' equity

Share capital

   Registered

      12,031,105,828 ordinary shares of Baht 1 each 12,031,106               12,031,106           12,031,106           12,031,106             

   Issued and paid-up 

      11,949,713,176 ordinary shares of Baht 1 each 11,949,713               11,949,713           11,949,713           11,949,713             

Share premium 15,452,854               15,452,854           15,452,854           15,452,854             

Other surplus 1,227,782                 1,227,782             1,227,782             1,227,782               

Retained earnings

   Appropriated - Statutory reserve 1,203,111                 1,203,111             1,203,111             1,203,111               

   Unappropriated 22,893,250               21,805,041           22,893,250           21,805,041             

Other components of shareholders' equity (2,282,499)                (1,691,688)            (2,282,499)            (1,691,688)              

Equity attributable to owners of the Company 50,444,211               49,946,813           50,444,211           49,946,813             

Non-controlling interests of the subsidiaries 698,055                    699,483                -                            -                              

Total shareholders' equity 51,142,266               50,646,296           50,444,211           49,946,813             

Total liabilities and shareholders' equity 121,260,548             125,198,058         99,912,004           105,384,426           

-                                -                            -                            -                              

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.

Directors
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Income statement

For the three-month period ended 30 June 2022

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Revenues

Revenue from sales of real estate 8,360,018        8,465,059        6,673,211        7,542,287        

Revenue from hotel operations 555,301           161,619           -                      -                      

Rental income 302,820           196,956           -                      -                      

Interest income 7,044               13,879             113,110           88,113             

Dividend income 10,447             10,446             8,250               8,250               

Other income

   Infrastructure service income  112,684           88,721             91,608             78,446             

   Project management income 62,130             47,285             -                      -                      

   Gain on exchange 554,983           152,224           525,404           163,093           

   Others 17,476             17,025             14,762             15,313             

Total revenues 9,982,903        9,153,214        7,426,345        7,895,502        

Expenses

Cost of real estate sales 5,554,500        5,786,510        4,452,640        5,042,035        

Cost of hotel operations 433,032           115,838           -                      -                      

Cost of rental 242,528           199,902           -                      -                      

Cost of project management 39,602             47,296             -                      -                      

Selling expenses 287,709           131,388           221,736           102,005           

Specific business tax and transfer fee 312,602           317,946           250,212           283,229           

Administrative expenses 620,533 551,592 459,250           424,936           

Loss on derivatives 354,240           163,849           319,967           150,913           

Total expenses 7,844,746        7,314,321        5,703,805        6,003,118        

Operating profit 2,138,157        1,838,893        1,722,540        1,892,384        

Share of profit (loss) from investments in subsidiaries 7.2 -                      -                      219,575           (143,507)          

Share of profit from investments in associates 8.2 651,333           644,192           651,333           644,192           

Finance cost (253,606)          (293,022)          (135,369)          (178,400)          

Profit before income tax expenses 2,535,884        2,190,063        2,458,079        2,214,669        

Income tax expenses 18 (398,648)          (326,488)          (318,840)          (345,143)          

Profit for the period 2,137,236        1,863,575        2,139,239        1,869,526        

Profit attributable to:

Equity holders of the Company 2,139,239        1,869,526 2,139,239        1,869,526

Non-controlling interests of the subsidiaries (2,003) (5,951)

2,137,236        1,863,575

-                  -                  

Earnings per share

Basic earnings per share

Profit attributable to equity holders of the Company 0.18 0.16 0.18 0.16

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Statement of comprehensive income

For the three-month period ended 30 June 2022

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Profit for the period 2,137,236        1,863,575        2,139,239        1,869,526        

Other comprehensive income:

Other comprehensive income to be reclassified to

   profit or loss in subsequent periods

Exchange differences on translation of 

   financial statements in foreign currency 42,139             22,292             -                      -                      

Share of other comprehensive income from

   investments in subsidiaries 7.2 -                      -                      42,139             22,292             

Share of other comprehensive income from 

   investments in associates 8.2 (162,023)          31,923             (162,023)          31,923             

Other comprehensive income to be reclassified 

     to profit or loss in subsequent periods - net of income tax (119,884)          54,215             (119,884)          54,215             

Other comprehensive income not to be reclassified 

     to profit or loss in subsequent periods

Gain on investments in equity designated at fair value

   through other comprehensive income 

   - net of income tax 18 56,346             102,495           4,682               102,470           

Share of other comprehensive income from

   investments in subsidiaries 7.2 -                      -                      51,664             25                    

Share of other comprehensive income from 

   investments in associates 8.2 (357,303)          41,028             (357,303)          41,028             

Other comprehensive income not to be reclassified

     to profit or loss in subsequent periods - net of income tax (300,957)          143,523           (300,957)          143,523           

Other comprehensive income for the period (420,841)          197,738           (420,841)          197,738           

-                      -                      

Total comprehensive income for the period 1,716,395        2,061,313        1,718,398        2,067,264        

Total comprehensive income attributable to:

Equity holders of the Company 1,718,398        2,067,264        1,718,398        2,067,264        

Non-controlling interests of the subsidiaries (2,003)              (5,951)              

1,716,395        2,061,313        

-                      -                      -                      -                      

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Income statement

For the six-month period ended 30 June 2022

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Revenues

Revenue from sales of real estate 15,325,684      15,605,259      12,652,499      13,741,343      

Revenue from hotel operations 896,420           336,999           -                      -                      

Rental income 565,454           403,918           -                      -                      

Interest income 17,879             20,223             237,059           183,475           

Dividend income 42,717             32,844             17,390             17,495             

Other income

   Infrastructure service income  243,875           191,068           205,935           168,699           

   Project management income 119,357           99,328             -                      -                      

   Gain on exchange 549,200           482,466           496,492           469,974           

   Others 77,789             45,336             66,697             45,073             

Total revenues 17,838,375      17,217,441      13,676,072      14,626,059      

Expenses

Cost of real estate sales 10,236,161      10,651,141      8,447,683        9,190,794        

Cost of hotel operations 639,648           239,052           -                      -                      

Cost of rental 465,264           399,270           -                      -                      

Cost of project management 79,229             88,248             -                      -                      

Selling expenses 453,184           269,934           350,906           211,961           

Specific business tax and transfer fee 573,395 586,496 474,036           516,651           

Administrative expenses 1,199,848        1,107,202        888,780           840,663           

Reversal of provision for legal cases -                      (104,291)          -                      (104,291)          

Loss on derivatives 272,845           502,178           219,313           469,383           

Total expenses 13,919,574      13,739,230      10,380,718      11,125,161      

Operating profit 3,918,801        3,478,211        3,295,354        3,500,898        

Share of profit (loss) from investments in subsidiaries 7.2 -                      -                      295,933           (204,590)          

Share of profit from investments in associates 8.2 1,368,149        1,290,838        1,368,149        1,290,838        

Finance cost (499,143)          (552,476)          (283,181)          (336,098)          

Profit before income tax expenses 4,787,807        4,216,573        4,676,255        4,251,048        

Income tax expenses 18 (718,500)          (610,590)          (605,524)          (637,114)          

Profit for the period 4,069,307        3,605,983        4,070,731        3,613,934        

Net income attributable to:

Equity holders of the Company 4,070,731        3,613,934 4,070,731        3,613,934

Non-controlling interests of the subsidiaries (1,424)              (7,951)

4,069,307        3,605,983

-                  -                  

Earnings per share

Basic earnings per share

Profit attributable to equity holders of the Company 0.34 0.30 0.34 0.30

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Statement of comprehensive income

For the six-month period ended 30 June 2022

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 2022 2021 2022 2021

Profit for the period 4,069,307        3,605,983        4,070,731        3,613,934        

Other comprehensive income:

Other comprehensive income to be reclassified to

   profit or loss in subsequent periods:

Exchange differences on translation of 

   financial statements in foreign currency 35,210             57,210             -                      -                      

Share of other comprehensive income from  

   investments in subsidiaries 7.2 -                      -                      35,210             57,210             

Share of other comprehensive income from  

   investments in associates 8.2 (252,034)          (110,160)          (252,034)          (110,160)          

Other comprehensive income to be reclassified to

   profit or loss in subsequent periods - net of income tax (216,824)          (52,950)            (216,824)          (52,950)            

Other comprehensive income not to be reclassified 

   to profit or loss in subsequent periods:

Loss on investments in equity designated at fair value

   through other comprehensive income 

   - net of income tax 18 (79,794)            (34,698)            (154,960)          (49,823)            

Share of other comprehensive income from

   investments in subsidiaries 7.2 -                      -                      75,166             15,125             

Share of other comprehensive income from 

   investments in associates 8.2 (289,370)          9,596               (289,370)          9,596               

Other comprehensive income not to be reclassified

   to profit or loss in subsequent periods - net of income tax (369,164)          (25,102)            (369,164)          (25,102)            

Other comprehensive income for the period (585,988)          (78,052)            (585,988)          (78,052)            

Total comprehensive income for the period 3,483,319        3,527,931        3,484,743        3,535,882        

Total comprehensive income attributable to:

Equity holders of the Company 3,484,743        3,535,882        3,484,743        3,535,882        

Non-controlling interests of the subsidiaries (1,424)              (7,951)              

3,483,319        3,527,931        

-                      -                      -                      -                      

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the six-month period ended 30 June 2022

(Unit: Thousand Baht)

Equity attributable to the shareholders of the Company

Exchange

differences on Loss on Share of other Total equity Equity attributable

Issued and translation of change in comprehensive Premium on Total other attributable to to non-controlling Total

paid-up Share Other Appropriated - financial statements value of income from share capital components of the shareholders interests of the shareholders'

share capital premium surplus Statutory reserve Unappropriated in foreign currency investments associates of associates shareholders' equity of the Company subsidiaries equity

Balance as at 1 January 2021 11,949,713         15,452,854          1,227,782      1,203,111            21,487,111         90,211             (560,640)             (1,037,563)         91,042           (1,416,950)           49,903,621              697,057              50,600,678         

Profit for the period -                          -                          -                     -                          3,613,934           -                       -                          -                         -                     -                           3,613,934                (7,951)                 3,605,983           

Other comprehensive income for the period -                          -                          -                     -                          -                         57,210             (34,698)               (100,564)            -                     (78,052)                (78,052)                    -                          (78,052)               

Total comprehensive income for the period -                          -                          -                     -                          3,613,934           57,210             (34,698)               (100,564)            -                     (78,052)                3,535,882                (7,951)                 3,527,931           

Investment in equity instrument derecognised 

   during the period of associates -                          -                          -                     -                          5,054                  -                       -                          (5,054)                -                     (5,054)                  -                               -                          -                          

Dividend paid (Note 19) -                          -                          -                     -                          (3,584,805)         -                       -                          -                         -                     -                           (3,584,805)               -                          (3,584,805)          

Subsidiaries paid dividend to non-controlling 

  interests of the subsidiaries -                          -                          -                     -                          -                         -                       -                          -                         -                     -                           -                               (7)                        (7)                        

Income tax from unpaid dividend -                          -                          -                     -                          (21)                     -                       -                          -                         -                     -                           (21)                           -                          (21)                      

Balance as at 30 June 2021 11,949,713         15,452,854          1,227,782      1,203,111            21,521,273         147,421           (595,338)             (1,143,181)         91,042           (1,500,056)           49,854,677              689,099              50,543,776         

Balance as at 1 January 2022 11,949,713         15,452,854          1,227,782      1,203,111            21,805,041         190,744           (862,264)             (1,111,210)         91,042           (1,691,688)           49,946,813              699,483              50,646,296         

Profit for the period -                          -                          -                     -                          4,070,731           -                       -                          -                         -                     -                           4,070,731                (1,424)                 4,069,307           

Other comprehensive income for the period -                          -                          -                     -                          -                         35,210             (79,794)               (541,404)            -                     (585,988)              (585,988)                  -                          (585,988)             

Total comprehensive income for the period -                          -                          -                     -                          4,070,731           35,210             (79,794)               (541,404)            -                     (585,988)              3,484,743                (1,424)                 3,483,319           

Investment in equity instruments derecognised

   during the period of associates -                          -                          -                     -                          4,823                  -                       -                          (4,823)                -                     (4,823)                  -                               -                          -                          

Dividend paid (Note 19) -                          -                          -                     -                          (2,987,324)         -                       -                          -                         -                     -                           (2,987,324)               -                          (2,987,324)          

Subsidiaries paid dividend to non-controlling 

  interests of the subsidiaries -                          -                          -                     -                          -                         -                       -                          -                         -                     -                           -                               (4)                        (4)                        

Income tax from unpaid dividend -                          -                          -                     -                          (21)                     -                       -                          -                         -                     -                           (21)                           -                          (21)                      

Balance as at 30 June 2022 11,949,713         15,452,854          1,227,782      1,203,111            22,893,250         225,954           (942,058)             (1,657,437)         91,042           (2,282,499)           50,444,211              698,055              51,142,266         

-                          -                          -                     -                          -                         -                           -                               -                          -                          

-                          -                          -                     -                          -                         -                           -                               -                          -                          

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the six-month period ended 30 June 2022 

(Unit: Thousand Baht)

Separate financial statements

Loss on Share of  other Share of  other 

Issued and change in comprehensive comprehensive Premium on Total other Total

paid-up Share Other Appropriated - value of income from income from share capital components of shareholders'

share capital premium surplus Statutory reserve Unappropriated investments subsidiaries associates of associates shareholders' equity equity

Balance as at 1 January 2021 11,949,713      15,452,854      1,227,782        1,203,111        21,487,111      (490,551)           20,122                (1,037,563)          91,042             (1,416,950)       49,903,621      

Profit for the period -                      -                      -                      -                      3,613,934        -                        -                          -                          -                      -                      3,613,934        

Other comprehensive income for the period -                      -                      -                      -                      -                      (49,823)             72,335                (100,564)             -                      (78,052)            (78,052)            

Total comprehensive income for the period -                      -                      -                      -                      3,613,934        (49,823)             72,335                (100,564)             -                      (78,052)            3,535,882        

Investment in equity instrument derecognised 

   during the period of associates -                      -                      -                      -                      5,054               -                        -                          (5,054)                 -                      (5,054)              -                      

Dividend paid (Note 19) -                      -                      -                      -                      (3,584,805)       -                        -                          -                          -                      -                      (3,584,805)       

Income tax from unpaid dividend -                      -                      -                      -                      (21)                  -                        -                          -                          -                      -                      (21)                  

Balance as at 30 June 2021 11,949,713      15,452,854      1,227,782        1,203,111        21,521,273      (540,374)           92,457                (1,143,181)          91,042             (1,500,056)       49,854,677      

Balance as at 1 January 2022 11,949,713      15,452,854      1,227,782        1,203,111        21,805,041      (647,639)           (23,881)               (1,111,210)          91,042             (1,691,688)       49,946,813      

Profit for the period -                      -                      -                      -                      4,070,731        -                        -                          -                          -                      -                      4,070,731        

Other comprehensive income for the period -                      -                      -                      -                      -                      (154,960)           110,376              (541,404)             -                      (585,988)          (585,988)          

Total comprehensive income for the period -                      -                      -                      -                      4,070,731        (154,960)           110,376              (541,404)             -                      (585,988)          3,484,743        

Investment in equity instruments derecognised

   during the period of associates -                      -                      -                      -                      4,823               -                        -                          (4,823)                 -                      (4,823)              -                      

Dividend paid (Note 19) -                      -                      -                      -                      (2,987,324)       -                        -                          -                          -                      -                      (2,987,324)       

Income tax from unpaid dividend -                      -                      -                      -                      (21)                  -                        -                          -                          -                      -                      (21)                  

Balance as at 30 June 2022 11,949,713      15,452,854      1,227,782        1,203,111        22,893,250      (802,599)           86,495                (1,657,437)          91,042             (2,282,499)       50,444,211      

-                      -                      -                      -                      -                      -                      -                      

-                      -                      -                      -                      -                      -                      -                      

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Cash flow statement

For the six-month period ended 30 June 2022

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2022 2021 2022 2021

Cash flows from operating activities

Profit before income tax expenses 4,787,807            4,216,573           4,676,255           4,251,048           

Adjustments to reconcile profit before income tax expenses 

   to net cash provided by (paid from) operating activities:

   Inventories decrease from transfer to cost of sales 9,443,167            9,827,601           7,753,944           8,515,141           

   Depreciation and amortisation 759,829               755,866              57,869                62,632                

   Rental reduction (201,198)             (406,157)             -                          -                          

   Share of loss (profit) from investments in subsidiaries -                           -                          (295,933)             204,590              

   Share of profit from investments in associates (1,368,149)          (1,290,838)          (1,368,149)          (1,290,838)          

   Provision for legal cases 436                      2,290                  436                     2,290                  

   Reversal of provision for legal cases -                           (104,291)             -                          (104,291)             

   Gain on sales of property, plant and equipment (14,581)               (2,765)                 (14,068)               (1,138)                 

   Loss on diminution in value of project 9,000                   -                          9,000                  -                          

   Unrealised gain on exchange (549,200)             (506,455)             (496,492)             (470,374)             

   Loss on change in fair value of derivatives 259,266               652,376              259,570              619,581              

   Provision for after-sale maintenance expenses 59,613                 74,370                54,601                48,041                

   Provision for contribution to housing estate juristic persons 22,616                 28,364                16,958                23,735                

   Provision for public utilities maintenance 50,665                 46,814                43,885                41,057                

   Long-term employee benefits expenses 22,186                 23,007                13,054                12,807                

   Interest income (17,879)               (20,223)               (237,059)             (183,475)             

   Dividend income (42,717)               (32,844)               (17,390)               (17,495)               

   Interest expenses 491,997               542,527              276,036              326,149              

Profit from operating activities before change in operating assets and liabilities 13,712,858         13,806,215         10,732,517         12,039,460         

Decrease (increase) in operating assets

   Trade and other receivables (13,554)               13,106                58,396                12,600                

   Inventories (9,727,131)          (9,571,334)          (7,455,398)          (8,472,723)          

   Land held for development (7,964)                  -                          (7,964)                 -                          

   Other current financial assets (195,000)             (100,175)             -                          (100,175)             

   Other current assets 340,523               225,341              367,120              467,910              

   Other non-current assets (10,518)               (8,968)                 (2)                        (584)                    

Increase (decrease) in operating liabilities

   Trade and other payables 285,269               148,976              (204,866)             (130,303)             

   Retention guarantees 42,895                 (30,597)               7,188                  (41,852)               

   Other current liabilities (137,010)             (69,634)               (160,265)             (76,683)               

   Provision for long-term employee benefits (85)                       (13,867)               (85)                      (13,579)               

   Other non-current liabilities 22,932                 11,428                -                          -                          

Cash flows from operating activities 4,313,215            4,410,491           3,336,641           3,684,071           

Cash paid for income tax (768,940)             (681,336)             (595,469)             (532,148)             

Net cash flows from operating activities 3,544,275            3,729,155           2,741,172           3,151,923           

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.

10



(Unaudited but reviewed)

Land and Houses Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the six-month period ended 30 June 2022

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2022 2021 2022 2021

Cash flows from investing activities

Increase in restricted bank deposit (676)                     (406)                    -                          -                          

Decrease (increase) in loans to related parties 127,465               -                          (197,000)             1,096,521           

Increase in loan to other company (75,000)               -                          -                          -                          

Dividend received from associates 1,055,075            1,233,571           1,055,075           1,233,571           

Dividend received from other companies 42,717                 40,698                17,390                25,349                

Proceed from sales of property, plant and equipment 14,733                 2,816                  14,218                1,143                  

Acquisition of investment properties (23,084)               (14,722)               -                          -                          

Acquisition of property, plant, equipment and intangible assets (73,207)               (38,398)               (47,462) (30,041)

Acquisition of right-of-use assets (1,688,415)          (1,324,482)          -                          -                          

Cash received from interest income 35,108                 25,219                175,469              119,513              

Net cash flows from (used in) investing activities (585,284)             (75,704)               1,017,690           2,446,056           

Cash flows from financing activities

Increase in bank overdrafts and short-term loans from financial institutions 1,087,721            -                          1,086,866           -                          

Decrease in loan from related party -                           -                          (120,000)             -                          

Cash received from drawdown long-term loans from financial institutions 1,330,000            5,558,655           -                          3,572,400           

Repayment of long-term loans from financial institutions (4,569,703)          (1,577,721)          (4,519,100)          (1,535,000)          

Cash received from issue of debentures 6,632,225            8,000,000           6,632,225           8,000,000           

Cash paid for debentures repayment (9,000,000)          (6,000,000)          (9,000,000)          (6,000,000)          

Payment of principal portion of lease liabilities (326,776)             (163,306)             (25,242)               (25,242)               

Interest paid (646,177)             (672,687)             (490,024)             (549,904)             

Subsidiaries paid dividend to non-controlling interests of the subsidiaries (4)                         (7)                        -                          -                          

Dividend paid (2,987,324)          (3,584,805)          (2,987,324)          (3,584,805)          

Net cash flows from (used in) financing activities (8,480,038)          1,560,129           (9,422,599)          (122,551)             

Exchange differences on translation of financial statements in foreign currency 5,767                   (51,565)               -                          -                          

Net increase (decrease) in cash and cash equivalents (5,515,280)          5,162,015           (5,663,737)          5,475,428           

Cash and cash equivalents at beginning of period 10,330,967         7,112,930           8,798,299           5,654,829           

Cash and cash equivalents at end of period 4,815,687            12,274,945         3,134,562           11,130,257         

0 0

Supplemental cash flow information

Non-cash items

   Increase (decrease) in building and equipment and right-of-use assets

      recorded as liabilities (233,962)             (117,994)             61                        (3,007)                 

   Transfer land held for development to inventories (net book value) 557,893               255,246              557,893              255,246              

   Transfer inventories to property, plant and equipment (net book value) 6,000                   -                          -                          -                          

   Interest expenses recorded as cost of projects 232,804               263,036              185,222              216,744              

   Interest expenses recorded as cost of right-of-use assets 16,620                 6,922                  -                          -                          

   Decrease in investments in equity designated at fair value

     through other comprehensive income - net of income taxes (79,794)               (34,698)               (154,960)             (49,823)               

   Decrease in right-of-use assets due to lease modification (58,540)               (65,662)               -                          -                          

   Increase in right-of-use assets due to new lease agreement 2,900                   -                          -                          -                          

The accompanying notes to interim consolidated financial statements are an integral part of the financial statements.
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